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The index has 50 DMA support at 4441. RSl stands near 52.

* The risk meter is the graphical representation of the probability of the success of the trading signal.
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The scrip has 50DMA support at 1.0929. RSl stands at 42.

The scrip has 50DMAresistence at 1.2726. RSl stands at 51.

* The risk meter is the graphical representation of the probability of the success of the trading signal.

Major Headlines
QOil prices steady as strong dollar offsets bullish inventory draw

Oil prices rose slightly on Thursday after steep losses in the
prior session, with a recovery in the dollar largely offsetting
optimism over data showing a substantial drop in U.S. oil
inventories over the past week. Increased risk aversion, after
ratings agency Fitch downgraded the U.S. sovereign rating,
also spurred oil traders to take some profits off the table.
Prices were trading at three-month highs prior to see more...

Gold sinks as dollar surges on strong payrolls data

Gold prices edged lower on Thursday and were nursing steep
losses for the week as signs of a resilient U.S. economy and job
market pushed up fears of rising interest rates. The yellow
metal slid nearly $30 over the past two days, with December
futures pulling further away from the key $2,000 sce more...
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Dow futures lift, Paypal dips 6.8% after earnings

U.S. stock futures were trading higher during Wednesday's
evening deals, following a negative session among major
benchmark indices as Fitch's recent long-term credit
downgrade of the United States soured sentiment. In
extended deals, PayPal (NASDAQ:PYPL) lost 6.8% after the
company reported Q2 EPS of $1.16 versus $1.15 expected,
while revenues were sce more. ..

USD/JPY: BoJ meddling, strong JGB yields tease Yen buyers
above 143.00, US ISM Services PMI eyed

USD/JIPY prints mild losses around 143.20 as Japanese
authorities take measures to defend the currency during early
Thursday. In doing so, the Yen pair also takes clues from the
market’s cautious optimism and the see more...

EUR/USD seems vulnerable near 100-day SMA, around 1.0920-
25 area on stronger USD

The EUR/USD pair edges lower for the fourth successive day
on Thursday and languishes near its lowest level since July 7
touched the previous day. Spot prices trade around the
1.0925-1.0920 region during the Asian session, with bearish
still awaiting a break below a technically significant 100-day
Simple Moving Average sce more...

GBP/USD stays vulnerable to refresh multi-day low around
1.2700 as Cable bears brace for BoE

GBP/USD languishes near a three-week low marked the
previous day, stays defensive near 1.2710 by the press time as
it portrays the market’s anxiety ahead of multiple US data and
the Bank of England (BoE) monetary policy sce more...



https://www.investing.com/news/commodities-news/oil-prices-steady-as-strong-dollar-offsets-bullish-inventory-draw-3142803
https://www.investing.com/news/commodities-news/gold-sinks-as-dollar-surges-on-strong-payrolls-data-3142780
https://www.investing.com/news/stock-market-news/dow-futures-lift-paypal-dips-68-after-earnings-3142760
https://www.fxstreet.com/news/usd-jpy-boj-meddling-strong-jgb-yields-tease-yen-buyers-above-14300-us-ism-services-pmi-eyed-202308030253
https://www.fxstreet.com/news/eur-usd-seems-vulnerable-near-100-day-sma-around-10920-25-area-on-stronger-usd-202308030449
https://www.fxstreet.com/news/gbp-usd-stays-vulnerable-to-refresh-multi-day-low-around-12700-as-cable-bears-brace-for-boe-202308030334
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Event Dates Time Currency Importance Actual Forecast Previous
Manufacturing PMI (Jul) 31-Jul-23 6:30 AM usb High Volatility 293 492 49
CPI(YoY) (Jul) 31-Jul-23 2:00 PM usb High Volatility 5.30% 5.30% 5.50%
S&P Global/CIPS UK Manufacturing PMI (Jul) 1-Aug-23 1:30 PM GBP High Volatility 46.4 46.8 46
ISM Manufacturing PMI (Jul) 1-Aug-23 7:00 PM usb High Volatility 126 4.8 ns
JOLTs Job Openings (Jun) 1-Aug-23 7:00 PM usb High Volatility 9.582M 9.610M 9.616M
ADP Nonfarm Employment Change (Jul) 2-Aug-23 5:15PM usb High Volatility 324K 189K 455K
Crude Oil Inventories 2-Aug-23 7:30 PM usb High Volatility -17.049M _0.071M ~0.600M
BoE Interest Rate Decision (Aug) 3-Aug-23 4:00 PM usDb High Volatility 5.25% 5.00%
Initial Jobless Claims 3-Aug-23 5:30 PM usb High Volatility 227K 221K
S&P Global US Services PMI (Jul) 3-Aug-23 6:45 PM usb High Volatility 524 544
ISM Non-Manufacturing PMI (Jul) 3-Aug-23 7:00 PM usb High Volatility 53 53.9
Average Hourly Earnings (MoM) (Jul) 4-Aug-23 5:30 PM usb High Volatility 0.30% 0.40%
Nonfarm Payrolls (Jul) 4-Aug-23 5:30 PM usD High Volatility 200K 209K
Unemployment Rate (Jul) 4-Aug-23 5:30 PM usD High Volatility 3.60% 3.60%
Source: Investing.com
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FOREX MARKETS’ STATISTICS
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative

purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all
the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 289.5
- JPY/PKR: 2.03

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Umair 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 117 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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